
RARE DISEASE FOUNDATION
Statement of Financial Position

May 31, 2023
(Unaudited)

2023 2022

ASSETS
Current
Cash $ 12,650 $ 75,874
Amounts receivable 1,290 20,781
Prepaid expenses 2,203 29,903

16,143 126,558

Intangible asset (Note 4) 8,239 16,476

$ 24,382 $ 143,034

LIABILITIES AND NET ASSETS
Current
Accounts payable and accrued liabilities $ 7,148 $ 29,492
Employee deductions payable - 3,558
Deferred contributions (Note 5) 84,873 117,564

92,021 150,614

NET DEFICIENCY
Unrestricted (67,639) (7,580)

$ 24,382 $ 143,034

ON BEHALF OF THE BOARD

_____________________________ Director

_____________________________ Director

See notes to financial statements
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RARE DISEASE FOUNDATION
4500 Oak Street
Vancouver, BC
V6H 3N1

December 12, 2023
Confidential

Clearline Chartered Professional Accountants
600-450 SW Marine Drive
Vancouver, BC
V5X 0C3

Attention: Justin McLaughlin, CPA, CA

Dear Sir:

Re: Management review engagement representations letter

This representation letter is provided in connection with your review of the financial statements of Rare Disease Foundation
(the "Institution") for the year ended May 31, 2023, for the purpose of expressing a conclusion that, based on your review,
nothing has come to your attention that causes you to believe that the financial statements of Rare Disease Foundation do not
present fairly, in all material respects, the financial position of Rare Disease Foundation as at May 31, 2023, and the results of
its operations and its cash flows for the year ended May 31, 2023 in accordance with Canadian accounting standards for not-
for-profit organizations.

Certain representations in this letter are described as being limited to matters that are material. Misstatements (including
omissions) are considered to be material if they, individually or in the aggregate, could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

In making the representations outlined below, we took the time necessary to appropriately inform ourselves on the subject
matter through inquiries of Institution personnel with relevant knowledge and experience, and, where appropriate, by inspecting
supporting documentation.

We confirm, to the best of our knowledge and belief, the following representations made to you during your review:

Financial Statements

 We have fulfilled our responsibilities, as set out in the terms of the review engagement dated June 14, 2023 for the
preparation and fair presentation of the financial statements in accordance with Canadian accounting standards for not-
for-profit organizations.

 We reviewed, approved and recorded all of your proposed adjustments (except for uncorrected misstatements, which
are addressed in the next bullet point) to our accounting records. This includes journal entries, changes to account
coding, classification of certain transactions and preparation of, or changes to, certain accounting records.

 Management or other appropriate persons (such as those charged with governance) have accepted responsibility for the
financial statements, including the related notes.

Information Provided

 We have provided you with:

– Access to all information of which we are aware that is relevant to the preparation and fair presentation of the
financial statements, such as records, documentation and other matters;

– Additional information that you have requested from us for the purpose of the review; and

– Unrestricted access to persons within the Institution from whom you determined it necessary to obtain evidence.

 All transactions have been recorded in the accounting records and are reflected in the financial statements.

 We have disclosed to you:

– The identity of the Institution's related parties and all the related-party relationships and transactions of which we are
aware;

��������������������
�����������
���������������
������	��



Information Provided (continued)

– Significant facts relating to any fraud or suspected fraud known to us that may have affected the Institution;

– Known actual or possible non-compliance with laws and regulations for which the effects of non-compliance impact
the financial statements of Rare Disease Foundation;

– All information relevant to use of the going concern assumption in the financial statements;

– All events occurring subsequent to the date of the financial statements that may require adjustment or disclosure;

– Material commitments, contractual obligations or contingencies that have affected or may affect the Institution's
financial statements, including disclosures; and

– Material non-monetary transactions or transactions for no consideration undertaken by the Institution in the financial
reporting period under consideration.

Other Representations

 Fair values of financial instruments

The significant assumptions used in arriving at the fair values of financial instruments, as measured and disclosed in the
financial statements, are reasonable and appropriate in the circumstances.

 Material transactions

There are no material transactions that have not been properly recorded in the accounting records underlying the
financial statements.

 Future plans

We have no plans or intentions that may materially affect the carrying value or classification of assets and liabilities
reflected in the financial statements.

 Related-party transactions

All related-party transactions have been appropriately measured and disclosed in the financial statements.

 Estimates

The nature of all material measurement uncertainties has been appropriately disclosed in the financial statements,
including all estimates where it is reasonably possible that the estimate will change in the near term and the effect of the
change could be material to the financial statements.

 Claims

We have informed you of all outstanding and possible claims, whether or not they have been discussed with legal
counsel.

 Liabilities and contingencies

All liabilities and contingencies, including those associated with guarantees, whether written or oral, have been
disclosed to you and are appropriately reflected in the financial statements.

 Ownership

The Institution has satisfactory title to all assets, and there are no liens or encumbrances on the Institution's assets.

 Compliance

We have disclosed to you, and the Institution has complied with, all aspects of contractual agreements that could have a
material effect on the financial statements in the event of non-compliance, including all covenants, conditions or other
requirements of all outstanding debt.

Additional Representations

Further, we confirm, to the best of our knowledge and belief, the following representations made by us to you during your
review of these financial statements:

1. We have reviewed, approved and recorded all of the following:

a) Adjusting journal entries you prepared or changed;

b) Account codes you determined or changed;

c) Transactions you classified; and

d) Accounting records you prepared or changed.
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Additional Representations (continued)

2. The Institution has satisfactory title to all owned assets, and there are no liens or encumbrances on such assets nor has any
asset been pledged as collateral.

Where the value of any asset has been impaired, an appropriate provision has been made in the financial statements. This
includes:

a) Appropriate provisions for idle, abandoned, destroyed or obsolete assets or where site restoration costs will be
necessary; and

b) Impairments in the value of goodwill or intangible assets.

3. There are no material unrecorded assets or contingent assets (such as claims relating to patent infringements or unfulfilled
contracts whose value depends on satisfying conditions regarded as uncertain), that have not been disclosed to you.

4. We have disclosed to you all significant estimates and fair value measurements. We are of the opinion that:

a) The measurement methods used are permitted under Canadian accounting standards for not-for-profit organizations and
appropriate in the circumstances;

b) The underlying assumptions are reasonable and reflect management's best estimates considering existing market
information;

c) The method of valuation has been applied consistently;

d) The assumptions are consistent with management's intended courses of action; and

e) Financial statement disclosures are in accordance with Canadian accounting standards for not-for-profit organizations.

5. We have obtained all consents that are required under applicable privacy legislation for the collection, use, and disclosure
to you of personal information.

6. The minute books of the Institution are a complete record of all meetings and resolutions of members and directors
throughout the period and to the present date.

7. We are aware of the environmental laws and regulations that have an impact on our Institution and we are in compliance.
There are no known environmental liabilities that have not been accrued for or disclosed in the financial statements.

8. We have discussed with you all donations made by the Institution to qualified donees, and We understand that any
donations made to Qualified Donees that may be used for political activities by the Qualified Donee, may be considered by
the Canada Revenue Agency (CRA) to be a political activity expenditure made directly by the Institution.

9. We hereby acknowledge that Clearline Chartered Professional Accountants have made us aware of your legal obligations
under the Proceeds of Crime (Money Laundering) and Terrorist Financing Act. We hereby acknowledge that we are aware
of potential conflict of interest that may arise as a result of your legal obligations under this Act and authorize Clearline
Chartered Professional Accountants to release and disclose information about Rare Disease Foundation as required by
statute.

10. None of the members were in debt to the Institution, other than in the ordinary course of business at the year-end or at any
time during the year.

11. The Institution did not make any related party transactions during the year that have not been disclosed to you.

12. All management fees, bonuses or other remuneration paid to or accrued on behalf of members or related parties represent
the fair market value of services performed for, or goods provided to, the Institution.

13. No personal expenses have been reported in the accounting records of the company, including amounts purchased using
credit cards and amounts repaid through expense reimbursements

GST and PST has been charged, collected, and paid according to the requirements as outlined by the province and the
necessary filings have been completed.

��������������������
�����������
���������������
������	��



Acknowledged and agreed on behalf of Rare Disease Foundation by:

Owen Underhill
December 12, 2023

Date signed

Bruce Carleton
December 12, 2023

Date signed
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