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INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of Rare Disease Foundation

We have reviewed the accompanying financial statements of Rare Disease Foundation (the Foundation) that
comprise the statement of financial position as at May 31, 2024, and the statements of revenues and expenditures,
changes in net deficiency and cash flows for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations (ASNPO), and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements
isalimited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed
in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these financial statements.

Basis for Qualified Conclusion

In common with many not-for-profit organizations, the Foundation derives revenue from fundraising activities, the
completeness of which is not susceptible to us obtaining evidence we considered necessary for the purpose of the
review. Accordingly, the evidence obtained of these revenues was limited to the amounts recorded in the records of
the Foundation. Therefore, we were not able to determine whether any adjustments might be necessary to fundraising
revenue, excess of revenues over expenses, and cash flows from operations for the year ended May 31, 2024, current
assets and net assets as at May 31, 2024. Our opinion on the financial statements for the year ended May 31, 2023
was modified accordingly because of the possible effects of this limitation in scope.
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Independent Practitioner's Review Engagement Report to the Members of Rare Disease Foundation (continued)

Qualified Conclusion

Based on our review, except for the possible effects of the matter described in the Basis for Qualified Conclusion
paragraph, nothing has come to our attention that causes us to believe that the financial statements do not present
fairly, in al material respects, the financial position of Rare Disease Foundation as at May 31, 2024, and the results
of its operations and its cash flows for the year then ended in accordance with Canadian accounting standards for
not-for-profit organizations (ASNPO).

Report on Other Legal and Regulatory Requirements

As required by the British Columbia Societies Act, we report that, in our opinion, the Foundation's financial
statements have been prepared following Canadian accounting standards for not-for-profit organizations.
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-

Vancouver, BC
November 22, 2024 CHARTERED PROFESSIONAL ACCOUNTANTS



RARE DISEASE FOUNDATION
Statement of Financial Position

May 31, 2024
(Unaudited)
2024 2023
ASSETS
Current
Cash $ 7671 $ 12,650
Amounts receivable 257 1,290
Prepaid expenses 978 2,203
8,906 16,143
Intangible asset (Note 3) - 8,239
$ 8906 $ 24,382
LIABILITIESAND NET ASSETS
Current
Accounts payable and accrued liabilities $ 8354 % 7,148
Deferred contributions (Note 4) 23,307 84,873
31,661 92,021
NET DEFICIENCY
Unrestricted (22,755) (67,639)
$ 8906 $ 24,382

ON BEHALF OF THE BOARD

Director

Director

See notes to financial statements



Statement of Revenues and Expenditures

RARE DISEASE FOUNDATION

Year Ended May 31, 2024

(Unaudited)
2024 2023

REVENUES

Grants 38,979 63,051

General donations 29,313 35,401

Interest 2 23

68,294 98,475

EXPENSES

Amortization of intangible assets 8,239 8,238

Professional fees 8,115 6,343

Office 5,870 18,158

Sub-contracts 560 109,768

Bad debts 423 -

Interest and bank charges 203 3,977

Travel - 3,217

Program - Glowing Hearts - 8,208

Salaries and wages - 625

23,410 158,534

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FOR

THE YEAR 44,884 (60,059)

See notes to financial statements




RARE DISEASE FOUNDATION
Statement of Changesin Net Deficiency
Year Ended May 31, 2024

(Unaudited)
2024 2023
NET ASSETS (DEFICIENCY) - BEGINNING OF YEAR $ (67,639) $ (7,580)
Excess of revenues over expenses 44,884 (60,059)
NET DEFICIENCY - END OF YEAR $ (22,755) $ (67,639)

See notes to financial statements




RARE DISEASE FOUNDATION
Statement of Cash Flows
Year Ended May 31, 2024

(Unaudited)
2024 2023
OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenses $ 44884  $ (60,059)
Item not affecting cash:
Amortization of intangible assets 8,239 8,238
53,123 (51,821)
Changes in non-cash working capital:
Amounts receivable 1,034 19,488
Accounts payable and accrued liabilities 1,205 (22,342)
Deferred contributions (61,566) (32,691)
Prepaid expenses 1,225 27,700
Employee deductions payable - (3,558)
(58,102) (11,403)
DECREASE IN CASH FLOW (4,979) (63,224)
Cash - beginning of year 12,650 75,874
CASH - END OF YEAR $ 7671 3 12,650

See notes to financial statements



RARE DISEASE FOUNDATION
Notesto Financial Statements
Year Ended May 31, 2024
(Unaudited)

PURPOSE OF THE FOUNDATION

Rare Disease Foundation (the "Foundation™) is a not-for-profit organization incorporated provincially under the
Society Act of British Columbia.The primary objectives of the Foundation are to provide support services to
individuals afflicted with rare diseases and their families, to advance education by funding research into rare
diseases that is made available to the public, and to gift funds to qualified donees. As a registered charity the
Foundation is exempt from the payment of income tax under Section 149(1) of the Income Tax Act.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNFPO).

M easurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations reguires management to make estimates and assumptions that affect the reported amount of assets
and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed and any
adjustments necessary are reported in earnings in the period in which they become known. Actual results could
differ from these estimates.

Capital assets
Capital assets are recorded at cost less accumulated amortization.

I ntangible assets
The Foundation capitalized the costs of a mobile app to intangible assets. Mobile app development is recorded
at cost. Amortization is calculated on a straight-line basis over 3 years, which reflects the estimated useful life
of the asset.
Net assets
1. Unrestricted net assets comprise the excess of revenue over expenses accumulated by the Foundation
each year, not of transfers, and are available for general purposes.

Revenue recognition

Rare Disease Foundation follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured.

Interest income is recognized as revenue in the year in which the related expenses are incurred.

Donated goods and services

The Foundation and its members benefit greatly from donated services and facilities in the form of volunteer
time. The Foundation also receives donated goods and services to be auctioned at fundraising events. Because
of the difficulty in determining their fair value, the donated goods and services are not recognized in these
financial statements. Proceeds from the auction sale of goods and services donated are reflected as fundraising
revenue.



RARE DISEASE FOUNDATION
Notesto Financial Statements
Year Ended May 31, 2024

(Unaudited)
INTANGIBLE ASSET
2024 2023
Mobile app $ 24714 % 24,714
Accumulated amortization (24,714) (16,475)
$ - $ 8,239

DEFERRED CONTRIBUTIONS

Deferred contributions is composed of the unearned portion of grants, fundraising events and donations.
Changes in the balance during the year are as follows:

2024 2023
Balance, beginning of year $ 84873 $ 117,564
Add: Contributions received during the year - 35,000
Less: Contribution revenue recognized (61,566) (67,691)
$ 23,307 $ 84,873

REMUNERATION PAID TO DIRECTORS, EMPLOY EES AND CONTRACTORS

Under the Societies Act (British Columbia), the foundation is required to disclose the remuneration paid to
directors and to employees and contractors with remuneration over $75,000 in the fiscal year. There are no
employee's or contractors with annual remuneration over $75,000.



RARE DISEASE FOUNDATION
Notesto Financial Statements
Year Ended May 31, 2024
(Unaudited)

FINANCIAL INSTRUMENTS

Financial assets and liabilities are initially measured at fair value. Subsequent measurement of financial assets
and liabilities are fair value or at amortized cost. Financial assets measured at amortized cost are assessed at
each reporting date for indications of impairment. If such impairment exists, the asset shall be written down and
the resulting impairment loss will be recognized in the statement of operations for the period.

Financial assets measured at amortized cost include cash and amounts receivables. Financia liabilities
measured at amortized cost include accounts payable and accrued liabilities.

The Foundation is exposed to various risks through its financial instruments and has a comprehensive risk
management framework to monitor, evaluate and manage these risks. The following analysis provides
information about the Foundation's risk exposure and concentration as of May 31, 2024.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Foundation is
exposed to credit risk from customers. In order to reduce its credit risk, the Foundation reviews a new
customer's credit history before extending credit and conducts regular reviews of its existing customers' credit
performance. An allowance for doubtful accounts is established based upon factors surrounding the credit risk
of gspecific accounts, historical trends and other information. The Foundation has a significant number of
customers which minimizes concentration of credit risk.

Liquidity risk
Liquidity risk isthe risk that an entity will encounter difficulty in meeting obligations associated with financial

liabilities. The Foundation is exposed to this risk mainly in respect of its receipt of funds from its customers
and other related sources and accounts payable.

Unless otherwise noted, it is management’ s opinion that the Foundation is not exposed to significant other price
risks arising from these financial instruments.
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